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The memorandum of understanding (hereinafter referred as “MoU™) is entered between Meerut
Institute of Engineering and Technology (hereinafter referred to as MIET) having its campus at
Meerut-250005, Uttar Pradesh. India and represented by its undersigned of the one part;

And

Swami Vivekanand Subharti University (hereinafter referred to as “SVSU”), is a private
university located in Meerut-250005, Uttar Pradesh, India, represented by its undersigned of the
other part;(Hereinafter referred to collectively as the “Parties” and singularly as “Party™)

WHEREAS SVSU is engaged in manufacturing and marketing of Pharmaceutical Formulations
a AND WHEREAS MIET is an academic institution besides being in education is also engaged
in research activities in the area of formulation development, product development, analytical
method development, analytical method validation, clinical and preclinical studies on assignment
basis and on sponsorship basis;

OBJECTIVES

The primary purpose of this MoU is to develop product, technology transfer and to promote
mutual understanding between the Meerut Institute of Engineering and Technology and Swami
Vivekanand Subharti University. The MoU shall formally set out the terms of cooperative
relationship between the parties, establish their respective roles, and facilitate the function of
each party in relation to collaborative research.

The parties agree to develop collaborative activities in engineering, computers, robotics
pharmaceuticals, nutraceuticals, -phytopharmaceuticals, ayurvedic, herbals and also academic
areas of mutual interests, entrepreneurship development and as equal partners with reciprocity.

The development and implementation of specific activities based on MoU shall be negotiated
and agreed between individual faculty members and/or through the Heads of the
Department/Institute. This MoU is agreed on the basis of cooperation between the parties and
includes, but is not limited to, the following aspects:

e To develop the product and conduct collaborative research projects

e Exchange of academic/research information and related materials

e Promoting any academic activities of interest based on mutual agreement

o Utilization of library, laboratory facilities and software, as per agreed terms

e Mentoring or technical support to the incubatees. as needed

e Utilization of animal house and MIET Analytical Lab after mutual discussion related to
cost of proposal.

e Conducting Industrial tours, visits & training for students and faculty.

e Conducting Industrial and Technical Exhibitions.
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e Organizing guest lectures on latest scientific and technological advancement, an
evaluation of project work and workshops from industrial experts in the institute.

e To encourage training of industrial personnel in the institute, exchange of personnel
between the industries and institute by organizing guest lectures by industrial expert
academics.

e Evaluation of project work, development of curriculum as per industry, government
funding needs and other academic work/ activities in the institute.

e To jointly organize seminars, symposiums on scientific, technical and medical subjects
wherever agreed.

e To jointly publish scientific papers in esteemed pharmaceutical and medical journals.

e The Institutional Human Ethics Committee (IHEC) of Swami Vivekanand Subharti
University will promote ethical clinical research that protects the rights and safety of
study participants, The undergraduates, post graduates and Ph.D. scholars, faculties and
anyone who undertake clinical research in the institute follow the ethical guidelines
necessitated by IHEC, SVMU.

e The Institutional Human Ethics Committee (IHEC), reviews all research proposals on
human participants as per [CMR guidelines 2017. Proposals that have less than minimal
risk or no risk is reviewed by the Expedited Review Committee.

This MOU will take effect from the date it is signed by representatives of the parties. It
will be valid for 3 (Three) Years and may be continued thereafter after suitable review
and agreement.

TERMS OF AGREEMENT

The parties will manage their own financial liabilities, aroused out of collaborative academic
and research projects.

Intellectual Property Rights: IPR titles or ownership of any product, proprietary information
or technology tools, processes, utilities, and methodology for any deliverables, new ideas,
inventions, or development conceived. developed or made jointly by MIET and SVSU. This
clause shall remain valid even after the termination or expiry of this MoU.

In no event shall any party be liable for any indirect, incidental. special consequential
damages, including but not limited to loss of profits, revenue, data or use, incurred by the
other party in connection with arising out of or under this agreement, save for any such loss
suffered resulting from any willful and negligent act or omission of either of the parties.
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During the tenure of the MOU, the parties agree to respect confidentiality of any work or
material provided in confidence. The parties would seek each other’s permission before
assigning any Intellectual Property Rights to a third party.

Neither this agreement, nor any activity described herein shall be construed as creating a
partnership, joint venture, agency or other such relationship between the parties and nothing
contained herein shall preclude either party from participating/initiating similar relationship
with third parties.

This MoU may not be amended without the prior written consent of each of the parties.

This MoU will come into force and deemed to have commenced from the date of its signing
and shall continue for a period of three (3) years from thereof and be automatically renewed
for successive period of five years, unless either of the parties notifies in writing to the other
party of its intentions to terminate this MoU, ninety days in advance.

This MoU is not a legally binding contract and under no circumstances does this MoU
subject either parties to liability for breach of contract or any other liability under national or
international law or any other applicable law.

The parties hereby agree that they are not bound exclusively by this MoU and shall be at a
liberty to enter into any separate agreements or arrangements with any third party without
reference to the other party.

TERMINATION: If either party fails to fulfill its respective obligations as set out in the
previous clauses of this MoU, the parties shall consult each other with a view to correcting
the default by the party concerned. If even thereafter the default is not rectified by the
defaulting party, then the other party may terminate this MoU by giving ninety (90) days’
notice in writing to the defaulting party provided that such termination shall not affect the
rights of the parties to the MoU which have accrued prior to such termination.

The Institutes agree to carry out the above-mentioned activities in accordance with laws and
regulations of respective institution after full consultation and approvals.




In witness whereof, the parties have executed this document on the day 15™ June, 2023.
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